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As we look forward to the 2anniversary of the Cornea Research Foundation next year, w
so much to celebrate, and so much more to accomplish!

This has been a remarkable year. We used to treat multiple patients with rejection episc
week, and now we rarely see graft rejection! This is because we have become so sel
tissue replacement. Many patients just receive a single donor cell layer (a procedure calle
This is far less donor tissue than we used to implant (please see page 7).

We believe the low risk of rejection may allow us to safely cut backe&jecin eye drops anc
thereby reduce unwanted side effects, such as glaucoma, which can cause irreversible
Wedve designed aaemer, siproationa stuey to eompare dasing regin
Several hundred patients have enrolled in our study and so far none have experienced
episode, even with lower strength eye drops that have fewer side effects!

|l n another remarkable devel opment, we ar
both eyes transplanted just a week or two apart, because DMEK provides such rapid rec
low risk of rejection. Cataract surgery can be combined with the transplants, so patient
back to work and resume all daily activities within just a few short weeks, instead of the n
years it used to take.

We are also developing new and better treatments for many other vision problems, i
cataracts, glaucoma, keratoconus, iris defects, and refractive errors, as described later in

Finally, we are introducing a Forum where patients who have experienced and overcor
challenges can share their experiences with those facing serious vision problems for the
Many people are surprised and scared to learn they have a serious eye condition, so
these connections will be very helpful.

We could not do this aloned we greatly appreciate our many generous patients and donor:
who support our mission to give people back the use of their eyes through researc|
innovation, service and education!

Francis W. Price Jr., MD  Marianne O. Price, PhD
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For the fiscal year ended June 30, 2012, the Cornea Research H
of America reported total revenue of $500,731. This compares
revenue of $742,510 for the same period last year. Most of the d

was due to a managed and expected lower amount of resear

income as compared to the previous year. Expenses totaled $4
compared to $578,579 for the same period a year ago. Th
expenses were primarily the result of a reduction in direct resea
expenses. The ydatyear change in income and expenses is pr
related to a single large study which caused research study ing
expenses to be unusually high in the prior year. Meanwhile,
increase in direct contributions helped to offset the reduced 1
study income.

The Foundation strives to be a good steward of donated funds a
generated revenue. For the past fiscal year, 89% of our expense
direct result of funding research and education programs dedi
improving cornea transplant outcomes and improving treatme)
other vision problems.

By successfully managing the rep:
revenue and expenses for fiscal 201
Foundation posted a $41,993 increg
funds that further strengthened
financial position. Furthermore,
Foundation continues to meet the ch
accountability standards set by Guid
and the Better B
Giving Alliance.

As a Board of Directors, we have reviewed and approvs
Foundati onds budget for the 2
Foundation to continue its mission to be a wddds research g
educational organization, dedicated to the preservation and resto
vision.
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Michael W. Dickerson
Board Treasurer
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Financial Pie Charts

Revenue for Fiscal Year Ending June 30, 2012

Research Study Income
19.06%

Seminar Income
6.83%

Golf Classic Sponsorship
and Other
10.60%

Contributions
50.17% In-kind Contributions

Interest Income 12.49%

0.85%

Expenses for Fiscal Year Ending June 30, 2012

Research & Education
Program Services
88.94%

Management and General
5.02%

Fundraising
6.04%
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Statements

CORNEA RESEARCH FOUNDATION OF AMERICA, INC.
STATEMENTS OF FINANCIAL POSITION

June 30, 2012 and 2011

ASSETS
2012 2011
CURRENT ASSETS
Cash and cash equivalents $ 353,572 322,791
Investments 161,009 156,855
Accounts receivable 34,179 21,350
Total current assets 548,760 500,996
PROPERTY AND EQUIPMENT, AT COST
Furniture and equipment 152,622 152,622
Less accumulated depreciation (151,794) (148,629)
Property and equipment, net 828 3,993
TOTAL ASSETS $ 549,588 504,989
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable $ 3,544 2,152
Accrued payroll and other liabilities 32,811 31,597
Total current liabilities 36,355 33,749
NET ASSETS
Unrestricted 509,033 453,740
Temporarily restricted 4,200 17,500
Total net assets 513,233 471,240
TOTAL LIABILITIES AND NET ASSETS $ 549,588 504,989

See independent accountant's review report and accompanying notes.
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