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As we look forward to the 25th anniversary of  the Cornea Research Foundation next year, we have 
so much to celebrate, and so much more to accomplish! 

 

This has been a remarkable year. We used to treat multiple patients with rejection episodes every 
week, and now we rarely see graft rejection! This is because we have become so selective with     
tissue replacement. Many patients just receive a single donor cell layer (a procedure called DMEK). 
This is far less donor tissue than we used to implant (please see page 7). 

 

We believe the low risk of  rejection may allow us to safely cut back on anti-rejection eye drops and 
thereby reduce unwanted side effects, such as glaucoma, which can cause irreversible vision loss. 
Weõve designed and sponsored a multi-center, international study to compare dosing regimens. 
Several hundred patients have enrolled in our study and so far none have experienced a rejection 
episode, even with lower strength eye drops that have fewer side effects! 

 

In another remarkable development, we are offering Fuchsõ dystrophy patients the option to have 
both eyes transplanted just a week or two apart, because DMEK provides such rapid recovery and 
low risk of  rejection. Cataract surgery can be combined with the transplants, so patients can get 
back to work and resume all daily activities within just a few short weeks, instead of  the months or 
years it used to take. 

 

We are also developing new and better treatments for many other vision problems, including      
cataracts, glaucoma, keratoconus, iris defects, and refractive errors, as described later in this report.   

 

Finally, we are introducing a Forum where patients who have experienced and overcome vision 
challenges can share their experiences with those facing serious vision problems for the first time.  
Many people are surprised and scared to learn they have a serious eye condition, so we believe 
these connections will be very helpful.  

 

We could not do this alone ð we greatly appreciate our many generous patients and donors 
who support our mission to give people back the use of  their eyes through research,        
innovation, service and education!   
 

     Francis W. Price Jr., MD       Marianne O. Price, PhD 
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For the fiscal year ended June 30, 2012, the Cornea Research Foundation 

of  America reported total revenue of  $500,731.  This compares to total 

revenue of  $742,510 for the same period last year.  Most of  the difference 

was due to a managed and expected lower amount of  research study     

income as compared to the previous year. Expenses totaled $458,738 as 

compared to $578,579 for the same period a year ago.  The lower         

expenses were primarily the result of  a reduction in direct research study 

expenses. The year-to-year change in income and expenses is primarily      

related to a single large study which caused research study income and    

expenses to be unusually high in the prior year. Meanwhile, a 34%        

increase in direct contributions helped to offset the reduced research 

study income.   
  

The Foundation strives to be a good steward of  donated funds and other 

generated revenue.  For the past fiscal year, 89% of  our expenses were the 

direct result of  funding research and education programs dedicated to  

improving cornea transplant outcomes and improving treatments for   

other vision problems.    
 

By successfully managing the reported 

revenue and expenses for fiscal 2012, the 

Foundation posted a $41,993 increase in 

funds that further strengthened its      

financial position. Furthermore, the 

Foundation continues to meet the charity            

accountability standards set by Guidestar 

and the Better Business Bureauõs Wise 

Giving Alliance. 
 

As a Board of  Directors, we have reviewed and approved the             

Foundationõs budget for the 2013   fiscal year.  The budget will allow the 

Foundation to continue its mission to be a world-class research and        

educational organization, dedicated to the preservation and restoration of  

vision.   
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Financial Pie Charts  

Revenue for Fiscal Year Ending June 30, 2012 

Expenses for Fiscal Year Ending June 30, 2012 
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